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Ch $3678 » TOTAL REVENUE

1973-2022

S‘ \ I ‘I I‘S Vinyl $1288
Cassette $127B

1973 - 2022 # ADJUSTED FOR INFLATION

S . Paid Streaming $57B
While digital formats lead the music industry’s

revenues, vinyl is the only remaining physical 11P5 $36B
format with growing sales. 8-Track $27B

Digital License $168
Ad-Supported Streaming $11B
Ringtone $7B

Total $771B

Vinyl revenues fell off with the release
of cassette and CD, but have grown for
the last 16 years, making up 71% of

physical music revenues in 2022.

Ringtone revenues hit $1.18
in 2007, accounting for 10%
of that year's music revenues.

REVENUE
BY YEAR

Ad-Supported
Streaming

Digital
License

\ Paid
Cassette : Streaming

In 2020, viny! units ( Digital formats made up 89% of €
outsold CDs for the U.5. music revenue in 2022, with

first time since 1986. paid and ad-supported streaming

making up 78% of all revenue.

Source: RIAA Notes: Adjusted for inflation, 2022 USD. Values are of MSRP. Formats with no retoil volue equivalent ore ot wholesale price.
Cossettes includes reel-to-reel and quadrophonic. Ringtones includes master ringtunes, ringbacks, and prior fo 2013 music videos, full length downloads, ond other mobile.

Ad-Supported Streaming includes revenues paid directly for statutory services thot ore not distributed by SoundExchange and not included in other streaming categories. VISUAL
Paid Streoming includes streaming, tethered, and other paid subscription services nat aperating under statutory ficenses. CAPITALIST
Digital Licensing includes Sound Exchange Distributions, Synchronizations, and other digital music licensing. Visualcapitalist.com
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U.S. PAID MUSIC SUBSCRIPTIONS
Source: RIAA

84.0 2=

73.9

MILLIONS

2018 2019 2020 2021 2022

https://www.visualcapitalist.com/music-industry-revenues-by-format/
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